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Item 1.01 Entry into Material Definitive Agreement
 
On June 3, 2021, Maven Coalition, Inc. (“Maven Coalition”), a wholly owned subsidiary of theMaven, Inc. (“Maven”), entered into an Amended
Consulting Agreement (the “Amendment”) with James C. Heckman Jr. (“Consultant”), which amended and restated the Consulting Agreement, dated
August 26, 2020, between the parties (the “Initial Agreement”). Pursuant to the Amendment, Consultant agreed to provide certain strategic advisory
services to Maven Coalition in exchange for a monthly fee of approximately $57,895 per month (the “Monthly Fee”), beginning in February 2021 through
the remainder of the term of the Amendment, or August 2022. Monthly Fee payments may be partially accelerated in the event of certain financings. In
addition, Consultant’s eligibility to be retained by Maven Coalition, and provide services pursuant to the Amendment, is conditioned upon Consultant’s
execution of, and not subsequently revoking, a General Release and Continuing Obligations Agreement (“GRCOA”) between Consultant, Maven, Maven
Coalition, Maven Media Brands, LLC, TheStreet, Inc., and Heckman Media, LLC. The GRCOA addresses certain agreements between the parties related
to certain stock options previously granted by Maven to Consultant and voting agreements related to the shares issuable upon exercise of those options.
Maven also granted Consultant certain “piggyback” registration rights related to certain shares Consultant owns. Finally, the GRCOA also provides for a
mutual release of claims by and against each of the parties and contains a mutual agreement to not disparage any other party to the GRCOA.
 
The GRCOA contemplates an amendment to that certain 2016 Stock Incentive Plan Option Agreement dated September 14, 2018 (the “Original 2016
Option”) and that certain 2019 Equity Incentive Plan Option Agreement dated April 10, 2019 (the “Original 2019 Option”). The amendment to the Original
2016 Option (the “2016 Amendment”) clarifies that the option qualifies as a non-statutory stock option and that it remains exercisable for the remainder of
the term of the option. The amendment to the Original 2019 Option (the “2019 Amendment”) also clarifies that the option qualifies as a non-statutory stock
option and that it remains exercisable for the remainder of the term of the option. The 2019 Amendment also changed the vesting schedule of the option to
provide for immediate vesting of a portion of the option, with the remainder of the option being subject to performance-based vesting that is tied to the
price of Maven’s common stock.
 
The foregoing is only a brief description of the respective materials terms of the Amendment, the GRCOA, the 2016 Amendment, and the 2019
Amendment, and are qualified in their entirety by reference to the forms of the Amendment, the GRCOA, the 2016 Amendment, and the 2019 Amendment
to be filed as exhibits to Maven’s Quarterly Report on Form 10-Q for the three and six months ended June 30, 2021.
 
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers
 
Consultant served as Maven’s Chief Executive Officer until August 2020; thus, Consultant qualifies as one of Maven’s named executive officers for fiscal
2020. Accordingly, the disclosure included in Item 1.01 above relating to compensation payable to Consultant are incorporated by reference into this Item
5.02.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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Dated: June 9, 2021 By: /s/ Douglas B. Smith
 Name: Douglas B. Smith
 Title: Chief Financial Officer
 
 


