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Item 5. Other Events and Required FD Disclosure.

On September 30, 2003, the Tribunal de Commerce in Lyon, France (the "Tribunal")
placed Integrated Surgical Systems S.A., a wholly-owned subsidiary of the
registrant organized under the laws of France and operating in France and
elsewhere in Europe (the "French subsidiary"), under administration by persons
appointed by the Tribunal. The Tribunal acted after a hearing in which the
registrant and the French subsidiary discussed the ability of the French
subsidiary to meet its obligations over the next four months and the
registrant's unwillingness to further fund the operations of the French
subsidiary due to the fact that the French subsidiary has consistently failed to
generate sufficient revenues so as to not require funding from the registrant.
The Tribunal authorized the appointees to manage the French subsidiary during
the four month period, including authorization for the transfer of all funds
held in the French subsidiary's bank accounts and all monies received by the
French subsidiary during the four month period to a new bank account controlled
by the appointees. The Tribunal directed the registrant and the French
subsidiary to develop plans concerning the future of the French subsidiary. The
registrant is investigating various options for conducting its European
operations in the future rather than having its European operations controlled
by the French subsidiary. The registrant presently can not determine the
ultimate outcome of the proceedings before the Tribunal, the effect of any
outcome on the business and financial condition of the registrant nor the effect
of any of the various options being formulated for conducting its European
operations in the future.
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