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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

 
On June 5, 2023, the Board of Directors of The Arena Group Holdings, Inc. (the “Company”) appointed Douglas B. Smith, the Company’s Chief

Financial Officer and principal financial officer, to also serve as the Company’s principal accounting officer, effective immediately.
 
Mr. Smith, 62, has served as the Company’s Chief Financial Officer since May 2019. Before joining the Company, Mr. Smith served as the CFO

of Ashworth College, an online education provider offering high school, undergraduate, and graduate degree programs, from March 2016 to April 2019.
Mr. Smith also served as the CFO of Scout Media, a sports oriented digital media company, from 2015 to 2016, GLM Shows, a trade show operator, from
2011 to 2014, EducationDynamics, a marketing and enrollment growth services and solutions provider for higher education institutions, from 2009 to 2011,
Datran Media, a digital marketing technology company, from 2005 to 2008, and Peppers & Rogers Group, a management consulting group focusing on
customer-based business strategy, from 2000 to 2005. From 1993 to 2000, Mr. Smith served as Senior Vice President and Treasurer of Primedia, a
magazine publishing company. Prior to his corporate experience, Mr. Smith served as the Senior Vice President of the Bank of New York from 1982 to
1993, where he specialized in Media lending. Mr. Smith earned his M.B.A. from Columbia Business School and his B.A. in Economics from Connecticut
College.

 
There will be no change to Mr. Smith’s compensation arrangement with the Company as a result of his appointment. There is no arrangement or

understanding between Mr. Smith and any other persons or entities pursuant to which he has been appointed as principal accounting officer, and there is no
family relationship between Mr. Smith and any directors or executive officers of the Company. Mr. Smith is not currently engaged and has not during the
last two fiscal years been engaged, in any transactions with the Company or its subsidiaries that are required to be disclosed under Item 404(a) of
Regulation S-K, nor have any such transactions been proposed.
 
     



 
 

SIGNATURE
 

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
 
Dated: June 7, 2023 THE ARENA GROUP HOLDINGS, INC.
     
  By: /s/ Douglas B. Smith
  Name:  Douglas B. Smith
  Title:  Chief Financial Officer
 
     

 
 


