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Item 8.01 —  Completion of Acquisition or Disposition of Assets.

 
On October 1, 2018, Say Media, Inc. (“Say Media”) filed a Verified Compliant in the Court of Chancery of the State of Delaware (the “Court”) against
TheMaven, Inc. (the “Company”) and Maven Coalition, Inc., a wholly-owned subsidiary of the Company (“MC”), seeking, among other things, to have the
Court declare that Say Media has terminated the previously announced Amended & Restated Asset Purchase Agreement, dated as of August 4, 2018, as
amended as of August 24, 2018, among the Company, MC and Say Media (the “APA”). In addition, should the Court determine that Say Media has
terminated the APA, Say Media will also seek to have the Court declare that such termination constituted a Specified Termination (as that term is defined in
the APA), which would result in the automatic cancellation and forgiveness of certain Promissory Notes issued by Say Media to the Company in the
aggregate principal amount of $1,572,363.
 
The Company believes that Say Media’s claims lack merit and intends to vigorously defend itself in this action.
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