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Item 5.02 Departure
of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of

Certain Officers. 
 
On
December 5, 2023, The Arena Group Holdings, Inc. (the “Company”) terminated the employment of each of H. Robertson Barrett
and Andrew Kraft,
the Company’s President, Media and President, Operations, respectively. The terminations were effective immediately.
 
Further,
on December 11, 2023, the Company’s board of directors terminated the employment of Ross Levinsohn, the Company’s Chief Executive
Officer,
effective immediately.
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